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Invest with Impact
Making a difference by supporting clients sustainably

The river that gives birth to the sea—that’s the meaning 
behind the Guarani word of Paraguay, a landlocked country 
in the middle of South America. The country was home 
to the indigenous Guarani hundreds of years before the 
Spanish colonizers arrived in the 1500s. The country gained 
its independence 3 centuries later after which Paraguay 
has experienced economic and political instability and 
authoritarian rule. However, it’s also undergone strong 
economic growth, with the agriculture (particularly 
soybean), cattle and more recently the forestry sector being 
key employers.  

A leader for positive change  
Established in 1958, Sudameris S.A.E.C.A. is the largest 
bank in Paraguay and serves the corporate, SME, and 
retail segments. Agribusiness is one of its core focuses, 
as agriculture represents 30% of the country’s GDP.  
It offers a wide range of financial products and services 
across these sectors, and takes a strong customer-centric 
approach. For example, during COVID-19, they continued 
supporting clients with financing for working capital and 
investments, despite funding becoming scarce across the 
markets. 

Sudameris encapsulates the “more than a bank” approach 
when looking at their E&S policies and practices. As a large 
percentage of their portfolio is in the agroindustry and 
cattle sectors, there can be significant E&S risks 
and impact, for example through GHG emissions and 
pollution. To mitigate these risks while still supporting 
the livelihood of the local economy, Sudameris has 
fully integrated their E&S capacity into their strategy, 
with multiple team members responsible for their 
environmental and social management. They are also a 
United Nations Environment Programme Finance Initiative 
signatory, and ensure all relevant staff undergo regular 
capacity building to strengthen their E&S awareness.  
By being a front-runner in supporting the development of a 
Paraguayan green taxonomy and climate risk assessment 
guidelines for the banking sector, Sudameris can lead 
by example and be a catalyst for positive change in the 
Paraguayan banking sector.  

The FMO Loans
Sudameris has been an FMO customer since 2010, and 
has received financing through various facilities, including 
a syndicated facility in 2022, where FMO provided a USD 
40 mln loan to Sudameris to on-lend to projects in line with 
FMO’s green lending criteria.

Paraguay

406,752 Sq KM 

7,522,549 Inhabitants
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Disclaimer:
Do not run any unnecessary risk. Read the Key Information Document and the Prospectus. This communication is neither an offer to sell nor a solicitation to invest. 
The value of investments and any income generated may go down as well as up and is not guaranteed. Privium Fund Management B.V. is authorized and regulated 
by the Dutch Authority for the Financial Markets (www.afm.n l) as an Alternative Investment Fund Manager. The Fund and its manager, Privium Fund Management 
B.V., are held in the register of Dutch Authority for the Financial Markets. The Fund and its manager and not registered in the UK and do not report on the SDR 
(Sustainable Disclosure Regulation). 
The prospectus of the Fund and the Key Information Document can be downloaded via the manager’s website. www.priviumfund.com . The performance overviews 
shown in this communication have been carefully composed by Privium Fund Management B.V. No rights can be derived from this communication.

Privium T: +31 20 46 26 644 W: www.fmopriviumimpactfund.nl 

Contact

The Fund Manager
Privium Fund Management B.V. (‘Privium’) Privium is an Alternative 

Investment Fund Manager (‘AIFM’) and in that capacity avails of a 

license pursuant to section 2:65 of the Act on Financial Supervision 

of the Netherlands (Wft) as that section reads following the 

incorporation of the AIFM Directive in the Wft. (www.afm.nl) Privium 

Fund Management is a global business partner to different asset 

management initiatives. 

The Investment Advisor
FMO Investment Management BV (‘FMO IM’) is a MiFID licensed Dutch 

investment firm and 100% subsidiary of the Dutch development bank 

FMO NV. FMO IM advises on the loan portfolio at the request of the 

Fund Manager. All loans offered to the fund have succesfully completed 

the investment process of FMO and have thus been added to FMO’s 

own loan portfolio.

Paraguay is one of the largest soy and beef exporters 
globally. As the country continues to focus on the 
importance of expanding these sectors, Paraguay has 
undergone rapid deforestation, both legally and illegally, 
with nature areas converted to farmlands. 
 
To counter this, Banco Sudameris partnered with 3 other 
Paraguayan banks to create a Roundtable for Sustainable 
Finance, an FMO-supported sector initiative which 
promotes E&S risk management in the Paraguayan 
banking sector. Today, 100% of banks in Paraguay are 
committed members to the guidelines. The Roundtable 
has also directly influenced the policies and regulations 
set by the Central Bank, and led to the creation of a 
Sustainable Finance Private-Public Partnership, an inter-
institutional coordination group in Paraguay. 
 
Over the years, Sudameris has been a true E&S 
frontrunner, and it has paid off: they went from a 
mid-size bank at #6 in Paraguay, to the #1 bank in the 
country. They were the first FMO client in Paraguay to 
allocate funding for green loans (e.g., through energy 
efficiency investments in diverse sectors, FSC certified 
forest plantations, etc.) Through these measures and 
their continuous commitment, Sudameris ensures 
sustainable, yet local prosperity for the country.

A broader perspective 

“Providing products and 
services that contribute  

to the sustainable  
development of  

our clients.” 
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The development of

Published October 2024

Impact

Employees 886

Branches 45

About us - Sudameris

Financial (Combined investments in 2021 & 2024):

Total syndicated loans USD 120 mln & USD 110 mln  

Total Fund parts USD 4 mln & USD 1.6 mln 

https://www.sudameris.com.py/nosotros



