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Invest with Impact
Pioneering in aquaculture for a sustainable future

The population of upper-middle-income country Türkiye 
is spread out across urban and rural areas. The country 
has a diversified economy and focuses on sectors like 
electronics, construction, and food processing; many of 
these industries unfortunately have a strong reliance on 
carbon-intensive processes and fossil fuels. While the 
poverty rate rapidly decreased from 20% in 2007 to 6.6% 
in 2023, around 30% of the population remains at risk of 
poverty. The unemployment rate stood at 9.1% in 2023, 
underscoring the importance of investing in local job 
creation and continued economic growth and resilience  
in the country.

Making sustainable protein sources 
Kılıç Deniz is a leading global supplier of various 
Mediterranean fish species, such as sea bream, trout 
and sea bass, exporting seafood to over 60 countries. 
Headquartered in Bodrum, it is the largest aquaculture 
company in Türkiye, having started off as a family 
business in 1993. The company maintains high ambitions, 
as it believes that healthy and affordable nutrition is a 
right for everyone on earth while being produced within 
the boundaries of a liveable earth. Kılıç Deniz operates 
an integrated value chain, which ranges from juvenile 
hatching, fish feed production, fish farming in marine and 
fresh-water cages, processing and distributing a range 
of fish products. The company has a strong focus on 
sustainable aquaculture practices; they are certified by 

various organizations including GLOBAL G.A.P and the 
ASC. They are a role model to the industry due to their 
focus on climate adaptation and mitigation. This includes 
being effective in reducing their carbon footprint by a 
continuous shift towards more renewable energy sources. 
This has resulted in their carbon emissions being already 
~40% lower than the industry average. Kılıç Deniz has a 
clear focus on social and environmental aspects, resulting 
in approval of Green labels for their FMO loans. 
 
Most of Kılıç Deniz’s operations are in the country, 
supporting local job creation in often more rural parts of 
Türkiye. With around two-thirds of the fish being packaged 
for export within Europe, the organization provides 
significant hard currency income and tax contributions for 
the country. In 2023 they exported at a value of >EUR 250 
million, while also providing a sustainable and affordable 
protein source both locally and abroad. 
  

The FMO Loans
Kılıç Deniz has been an FMO client since 2019. FMO 
arranged a syndicated facility in 2021 for EUR 80 mln. In 
2023, FMO provided a 100% Green EUR 60 mln syndicated 
loan. This loan aims to finance their growth plan by realizing 
more marine fish farms for a wider range of fish species and 
processing and packaging units in the Black Sea region.

Türkiye

783,562 Sq KM 

84,119,531 Inhabitants
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Disclaimer:
Do not run any unnecessary risk. Read the Key Information Document and the Prospectus. This communication is neither an offer to sell nor a solicitation to invest. 
The value of investments and any income generated may go down as well as up and is not guaranteed. Privium Fund Management B.V. is authorized and regulated 
by the Dutch Authority for the Financial Markets (www.afm.n l) as an Alternative Investment Fund Manager. The Fund and its manager, Privium Fund Management 
B.V., are held in the register of Dutch Authority for the Financial Markets. The Fund and its manager and not registered in the UK and do not report on the SDR 
(Sustainable Disclosure Regulation). 
The prospectus of the Fund and the Key Information Document can be downloaded via the manager’s website. www.priviumfund.com . The performance overviews 
shown in this communication have been carefully composed by Privium Fund Management B.V. No rights can be derived from this communication.

Privium T: +31 20 46 26 644 W: www.fmopriviumimpactfund.nl 

Contact

The Fund Manager
Privium Fund Management B.V. (‘Privium’) Privium is an Alternative 

Investment Fund Manager (‘AIFM’) and in that capacity avails of a 

license pursuant to section 2:65 of the Act on Financial Supervision 

of the Netherlands (Wft) as that section reads following the 

incorporation of the AIFM Directive in the Wft. (www.afm.nl) Privium 

Fund Management is a global business partner to different asset 

management initiatives. 

The Investment Advisor
FMO Investment Management BV (‘FMO IM’) is a MiFID licensed Dutch 

investment firm and 100% subsidiary of the Dutch development bank 

FMO NV. FMO IM advises on the loan portfolio at the request of the 

Fund Manager. All loans offered to the fund have succesfully completed 

the investment process of FMO and have thus been added to FMO’s 

own loan portfolio.

Türkiye is highly vulnerable to climate change; home to 
3 important global biodiversity hotspots, desertification 
threatens to wipe out this biodiversity. Droughts and 
heatwaves have swept through the country, and 
the likelihood of extreme weather is on the rise. The 
country’s GHG emissions account for ~1.3% of the global 
emissions (coming in at 15th place), further underscoring 
the importance of urgent climate action. 

To that end, Kılıç Deniz’s emphasis on climate action 
is much needed, such as through lower-than-average 
emissions. Furthermore, they comply with relevant 
certifications which encompass health and safety, 
animal welfare, biosafety, food safety, supply chain and 
social issues. And as part of their climate adaptation 
measures, they’re upgrading their cold chain system 
to keep temperatures stable through the different 
seasons, including heatwaves. By taking its social and 
environmental responsibility seriously, Kılıç Deniz can 
play a role in reducing carbon emissions and positively 
impacting the climate across the country.

A broader perspective 

“Our most important  
mission is contributing 
the growth of healthy 

generations with the fish 
we produce.” 
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Impact

Employees 2,500 

annual production (of fish) 105,000 tons

About us - Kiliç Deniz

Financial (Combined investments in 2021 & 2024):

Total syndicated loans  € 140 mln

Total Fund parts € 5 mln

https://www.kilicseafood.com/

